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TEKHS t S3.09 IS ADVANCE.
been acquired by silver at the period- -

of demonetization (1871) as to pro--

from an issue of silver coinage, to pass a le-
gal tender at a rate materially above its com-
mercial value, is, I am persuaded, a delu-
sion; nor can I think that there is any sub-
stantial distinction between an original is-
sue of silver dollars at a nominal value ma-
terially above their commercial value, and
the restoration of the silver dollar at a rate
which once was, but has ceased to be, its
commercial valu. Certainly, the issue of
our gold coinage, reduced in weight materi-
ally lelow its legal-tende- r, would not be any
the lens a present debasement of the coinage
by reason of its equaling or even exceeding
in weight a good coinage,which at some past
time had been commercially equal to the
legal-tend- er value assigned to the new issue.

I recommend that the regulation of any
Rilver coinage which may be authorised
by Congress should observe these conditions
of commercial value and limited legal ten-
der. I am governed by the feeling that
every possible increase should be given to
the volume of metallic money which can be

ducethis effect. The two metalsEFFECTS OF DE.TIOXETIKA TIOX Sole Agent forwere circulating side by side in both
Europe and America at the same
ratio of exchangeable value as had

AND KEflOSETIIATIOS PAST
A'D ri TI BE,

The cardinal point which we de

Are Agents for.

ti DEAD
port:ing

prevailed for two centuries, and it
sired to impress upon our readers was only in England that gold, and

only in Asia that silver was theby the statement of facts in our lat
paper was, that so long as silver was single and exclusive standard of
in use as money throughout the civ
ilized world, all the" unprecedented

Also,production of silver, though aecom-panie-

by a decline in the produc
tion of gold still more market!, had
not prior to 18 . 3 produced any
change in the relative value of the
two metals, and that the panic un-

der which silver demonetization
took place arose from a dread, not
of a fall in silver as compared with
gold, but of a depreciation of both

Has in store a supply of
this well known Whiskey,
for sale at the price of
ordinary brands.

CAN GOOD
Just received, and put up especially tor family use:

White Heath Peaches,

Raspberries, Strawberries,

Green Gages, Green Peas,

White & Morella Cherries,

Extra Select Cove Oysters,

Pickled Oysters, Salmon,

Duckwall Tomatoes,

All of superior quality, and offered for sale by

Walter Monri) Go.
October 27, 1877.

to take it in hand. This pours out
a perfect sea of hot water between it
hm and his Radical friends in Con
gress, and then his resumption and
anti-silv- er policy cuts him offirre- -
trievably from the Democrats, at
least in the West and South, so that
he stands isolated from all aid and
sympathy, like the last man in
Campbell's Ode.

On the whole, judging from the
proceedings of the extra session, the
prospects for the beneficent legisla-
tion are gloomy. The President and
Senate, living as they do a cat and
dog life together, seem to be strong
enough to resist any efforts of ame
lioration on the part of the House,
and a dismal period of unavailing
struggle seems to be our lot for the
next three years

GENERAL ASSEMBLY.

Opening in Extra Seiou oil the 5th
inat Formal Otunfiiesa tw

member Governor's
message.

The extra session of the Legisla
ture ol Tennessee commenced in
due form on Wednesday, the 5th
inst. In the absence of fcpeaKer
McAdoo, the Senate was calle.l lo
order by Senator Trousdale; at tne
same time the House of Represent- -
atives was called to order by its reg
ular Speaker, Taliaferro.

On roll-ca- ll the absentees were :

Senators Ragland and McAdoo;
Representatives Denton, Douglas,
Hill, Kindrick, Eeech, Oliver,
Quarles and Rogers.

The following gentlemen were
sworn in as new memDers oi tne
House, having been elected to fill
vacancies occasioned by the resig
nation of certain members: O.Alex
ander, of Haywood; A. S. Colyar,
of Davidson; J.F. Tillman, of Mar
shall; John T. Gleaves, of Wilson,
and G. R. Phelan, of Shelby.

The business was purely formal
throughout and need not be record
ed beyond the reception of the
Governor's Message, which was
presented at the bar of the House
by Charles D. Porter, private secre
tary to his excellency.

THE MESSAGE.

The Governor briefly states the
purpose for which the extra session
was called, which is well known to
our readers, and proceeds in a busi
ness-lik- e manner to recount the
items of the State debt and the au
thorities under which they were in-

curred. He shows that all the out
standing bonds were issued on the
authority of acts passed before the
war, except those issued for past due
interest under the funding bills of
1866 and 1868; that the legality of
all of them Is indisputable except a
small amount issued to the Mineral
Home Railroad, which has been
thrown out as fraudulent and is not
included in this schedule. He then
speaks of the bondholders' offer to
relinquish two-fift-hs of the debt as
liberal in the extreme, and one
which it would be a fatal blunder to
reject. We think it best here to
give his own words, which are preg-

nant and to the point :

I transmit the proposition of the bond-
holders. The terms are liberal to the suite,
the creditors voluntarily make the suge-tio- n,

and it is consistent with the dignity of
the State to accept the almtement. The
financial condition of the State is the only
barrier to immediate prosperity. Its great-
est want is capital and immigration. Hotli
will avoid us unless the public debt Is pro-
vided for. Men do not buy where the ten-
ure of property is insecure, or where public
obligations are disregarded. One of the
highest duties of the citizen Is the mainten-
ance of the puhlirfcredit; without it little Ls

lett worthy of public preservation.

He then discusses the ability' of
the State to pay its obligations,. The
value of the principal crops of Ten-

nessee is given as over forty-seve-n

million, one-thir- d of which at least
is surplus. The productions of Ken-

tucky for the same year were quot-

ed at two millions and a half less
than ours, and in reference to other
States he says :

Tennessee produced seventeen millions
more than Irginia, three millions more
than Georgia, more than Maryland and
South Carolina combined, more than Ala-
bama and Florida, and seventeen millions
more than North Carolina, while the differ-
ence in population is in favor of Kentucky
and Georgia, and Maryland and South Caro-
lina combined. The productions of the
State for the year 1S77 amount to over

with an increased surplus of cotton,
wheat and tobacco, and the value of farm
products is greater per capita in Tennessee
than it is in the rich States of New York,
Pennsylvania and Missouri. There areother

of the State, cattle, mules,froductiious bacon, fruit, marble, iron,
from which large revenues are derived, with
an increasing area and capacity for produc-
tion.

His message concludes with en-forci-

on the wisdom of the As
sembly the gravity of the occasion.

It will be seen that Gov. Porter
does not, as the President does in
his message to Congress, descend
into the arena of parliamentary de-

bate and argue questions with the
Legislature; he states the facts with-
in his official cognizance which ren-
der legislation necessary and leaves
the argument to the Senate and Re-

presentatives, to be conducted as
their discretion may dictate. And
so we leave it too. Our readers have
long known our views on this ques-
tion, and have nothing to say of
them now except that they are un-

changed. We await the action of
the Legislature, not without solici-
tude, but with the earnest hope that
the honor of the State will come un-

sullied from their hands. Were all
the legislators like our own re-

presentative, Hon. CV G. Smith,
our hope would rise to the level of
undoubting confidence.

THE SENATE ' Tlf E DISP1 TED
SEATS.

The result is all that concerns any
'mortal to know. Kellogg, Radical,
and Butler, Democrat, are seated,
and Eustis will probably get his seat
next week. The interminable in-

trigues and filibustering and maneu-
vering which brought this about de-

serves at the lest a merciful oblivion.

THE PRESIDENT ON BESl'MP-TIO- N

AND THE SILVER
Ql'ESTION.

At the time we received the Pres-
ident's Message to Congress at the
opening of the regular session we
had filled our columns too closely to
admit the whole of it. That por-

tion, however, which relates to the
two important measures now before
Congress we have given below.
From this it will be seen that he is
most decisive on refusing comprom-
ise or delay in resuming specie pay-
ments, and that he only consents to
the silver bill on condition that sil-
ver is refused acceptance in payment
of custom dues and liquidating the
public debt. On these terms remon-
etization would be worse than use-

less it would be mischievous. This
message apparently portends the ve--

bill, and that of the silver bill unless
be so modified as to suit the Pres

ident, John Sherman and Jay Gould.
It seems to us a sheer indecency that
these clauses of the message were
communicated to the New York
Tribune, a paper owned by Jay
Gould, before they were presented
to Congress.

So we are to resume specie pay-
ments in gold alone in 1879 ; France
is to do the same in the coming year,
andalreadythenationsarestruggling
for the possession of gold as a matter
of life and death. It is frightful to
contemplate the ruin and misery
which must result when the present
stringency in the gold marketis
thus aggravated, but the same year
in which this deadly wrong is per-

petrated we shall have another Pres-

idential election, and those who have
done the mischief will have to settle
a fearful reckoning with the Ameri-
can people.

A3 TO RESUMPTION.

A mons the other subjects ofgreat and gen
eral importance to the peopleof thiscouhtry
1 cannot l uuiik., hi rfgumiiig
as nt tue policy ana measures
which are designed to secure the restoration
of the currency to that normal and healthful
condition in whicli, by tne resumption oi
specie payments, our internal trade and for-
eign commerce may be brought into har
mony wit u tne system oi excuanges wnicn
is based upon precious metals as the intrinsic
money of the world. In the public judgment
that tiiisend should be soughtand compassed
as speedily ami as securely as the resources
of the people and the wisdom of their Gov-
ernment can accomplish, there is a much
greater degree of unanimity than is found to
exist In the specific measures, which will
bring the country to this desired end, or the
raniditv ot tne steps by wmcn u can oesaieiy
reached. Upon a most anxious and delibe-
rate examination, whicli I have felt it my
duty to give the subject, I am but the more
confirmed in the opinion which I expressed
in accenting the nomination for the Presi
dency, and again upon my inauguration,
that tne policy oi resumption snoum oe pur-
sued by every suitable means, and that no
legislation would be wise that should dispar-
age the importance or retard the attainment
of that result. I have no disposition, and
certainly no right, to question the sincerity
or the integrity of onoosing opinions, and
would neitlier conceal nor undervalue the
considerable diriiculties and even occasional
distresses which may attend the progress of
the nation toward this primary condition to
its general and permanent prosperity, l
must, however, adhere to my most earnest
conviction that any wavering of purpose or
unsteadiness in methods, so lar from avoid'
imr or reducinutheinconveiuence.sinseDara'
ble from the transition from an irredeemable
to a redeemable nauer currency, would only
tend to increased and prolonged disturbance
in values, and, unless relieved, must end in
serious disorder, dishonor and disaster in the
financial affairs of the Government and of
the people.

The mischiefs which I apprehend and ur
gently deprecate are confined to no class of
trie people inneeu, out seem in me most cer-tain- lv

to threaten the industrious masses.
whether their occupations are of skilled or
common iaisr. to tnem, it seems to me, it
is of prime importance that their labor should
he compensated in money which is in itself
fixed in exchangeable value, by being irre-
vocably measured by the latKir necessary to
its production. This permanent equality of
the money of the people is sought for. and
can only be gained, by the resumption of
specie payment. The rich, the speculative,
theoperatingjthe money-dealin- g classes may
not always feel the mischief of, or may And
casual profits in, a variable currency ; but
the misfortunes of such a currency to those
who are paid salaries or wag are inevitable
and remedyless.

THE SILVER rESTION.
Closely connected with this general subject

of the resumption of specie payments is one
subordinate, but still ol grave importance. I
mean the readjustment of our coinage sys-
tem by the renewal of the silver dollar as an
element of our specie currency, endowed by
the legislation with the quality of legal ten-
der to a greater or less extent. As there is no
doubt of the power of Congress, under the
Constitution, to coin money and regulate the
value thereof, and its this power covers the
whole range of authority applicable to the
metal, the rated value and the legal-tend- er

quality which shall be adopted for the coin-
age, the consideration which should induce
oi discourage a particular measure connected
with the coinage belong clearly to the prov-
ince of legislative discretion and of public
expediency.

Without intruding upon this province of
legislation in the least, I have thought the
subject of such critical importance, in theac-tu- al

condition of our affairs, as to present an
occasion for the exercise of the duty imposed
by the Constitution on the President of re-
commending to the consideration of Con-
gress such measures as ho shall Judge neces-
sary and expedient. Holding the opinion, as
I do, that neither the interest of the Govern-
ment nor of the people of the United States
would be promoted by disparaging silver as
one of the two precious metals which furnish
the coinage of the world, and that legislation
which looks to maintaining the volume of
intrinsic money U as full a measure of both
metals as their relative commercial values
will iermit, would be neither unjust nor in-
expedient, I must ask your indulgence to a
brief and definite statement of certain essen-
tial featuresin any such legislative measures,
which I feel it my duty to recommend.

I do not propose to enter the debate repre-
sented on fxitfi sides by such able disputants
in Congress and before the teople and in the
press, as to the extent which the legislation
of any one nation can control this question,
even within its own borders, against the
laws of trade or the positive laws of other
Governments. The wisdom of Congress in
shaping any particular law that may be pre-senu--d

for my approval may wholly super-
sede the necessity of my entering into these
considerations, and I willingly avoid either
vague or intricate inquiries. It is only the
certain, plain ami practical traits of such leg-
islation that I desire to recommendtoyour at-
tention.

In any legislation providing for a silver
coinage, regulating its value and imparting
to it the quality of legal tender, it seems to
me of great importance that Congress should
not lose sight of its action as operating in a
two-fol- d capacity, and in two distinct direc-
tions. If the United (States Government
were free from a public debt, its legislative
dealing with the question of silver coinage
would be purely sovereign and government-
al, under no constraint but those of constitu-
tional power, and the public good as affected
by the proposed legislation, but in the actual
circumstances of the nation with a vast
public debt, dirtributed very widely among
our own citizens, and held in great part nlso
abroad the nature of the silver coinage
measures as affecting this relation of the Gov-
ernment to the holders of the public debt

in any proposed legislation of the
highest concern. The obligation of the pub-
lic faith transcends all prolit or
public advantage otherwise. Its unquest ion-ab- le

maintenance is the dictateas well of the
most necessary duty, and will be carefully
guarded by Congress and people alike.

The public, debt of the United States, to
the amount of S7.,O00,00O, bears interest, at
the rate of live per cent., and the only with
in which the country can be relieved from
the payment of these high ratesof interest is
by advantageously refunding the indebted-
ness. Whether the debt is ultimately paid
in gold or in sliver coin is of hut little mo-
ment compared with the possible reduction
of interest one-thir- d by refunding it at such
reduced rates. If the united Ktates had the
unquestionable right to pay its bonds in sil-
ver coin, the little benefit from that process
would lie greatly overbalanced by the injuri-
ous effect of such payment, if made or pro-
posed against the honest convictions of the
public credit. All the bonds that have been
issued since February 12, 1K73, when gold be-
came the only unlimited legal-tend- er metal-
lic currency of the country, are justly paya-
ble iu gold coin, or in coin of equal value.
During the time of these issues the only dol-
lar that could be or was received by the Gov-
ernment in exchange for bonds was the gold
dollar. To require the public creditors to
take, in repayment, any dollar of less com-
mercial value, would be regarded by them as
a repudiation of the full obligation assumed.
The'lKinds issued prior to 1K73 were issued at
a time when the gold dollar was the only
coin in circulation, or contemplated, by
either the Government or the holders or the
bonds, as the coin in which they were to be
paid. It Is far better to pay these bonds in
that coin than to seem to take advantage of
the unt'orseeii fall of silver bullion in a new
issue of silver coin that is made so much less
valuable.

The power of the United States to coin
money and to regulate the value thereof
ought never to be exercised for the purpose
of enabling the Government to pay its in

a coin of less valuethan that con-
templated by The parties when the bonds
were issued. Any attempt to pay the na-
tional indebted ness in a coinage of a Una
commercial value than the monev of the
world would involve a violation of the pub-
lic faith, and work irreparable injury to thepublic credit. It was the great merit. of theact of March, 109, in strengthening the pub-
lic credit, that it removed all doubt as to thepurpose of the United States to pav their
iMiuded debt in coin. That act was accep-
ted as n pledge of public faith. The Govern-
ment has derived great benefit from it in the
progress thus far, made in refunding thepublic debt at low rates of interest. An ad-
herence to the wise and just policy of an ex-
act observance of the public faith will enable
the Government rapidly to reduce the bur-
den of interest on the National debt to an
amount exceeding S'0,000,000 per annum.aiid
effect all aggregate Raving to the United
States of more than S3uO,UoO,000 before the
ImiikIs can be fully paid.

In adopting the new silver coinage to theordiinary uses of currency in tne every --day
transactions of life, and preserving the qual-
ity of legal tender to be assigned to it, a con-
sideration of the importance should be so to
adjust the ratio between the silver and the
gold coinage which now constitutes our
specie currency as to accomplish the de-
sired end of maintaining the circulation of
the two metalie currencies, untl keeping up
the volume of the two precious metal as our
intrinsic money. It is a mixed question for
scientific reasoning and historical experience"
to determine how far, and by what methods,
a practicable equilibrium can lie maintain-
ed, which will keep both metals in circula-
tion in their appropriate spheres of common
use. An absolute equality of commercial
value, free from disturbing fluctuations, is
hardly attainable, and without it an unlim-
ited legal tender for private transactions as-

signed to both metals would tend to drive
out of circulation the dearest coinage, and
disappoint the principal object nro.iosed by
the legislation in view. I apprehend, there-
fore, that the true conditions of a near ap-

proach to equality of commercial value be-

tween the gold and silver coinage of the
same denomination, and of a limitation or
amounts for which the silver coinage is to be
a legal tender, are essential to maintaining
both in circulation. If these conditions can
lie successfully observed, the Issue from the
mint of silver dollars would afford material
assistance to the community in the transi-
tion to redeemable paper money, and would
facilitate the resumption of specie payment
and its permanent establishment. v Knout
these conditions I fear that only mischief
and misfortune would follow from a coinage
of silver dollars with the quality of unlimit-
ed legal tender. Even in private transac- -

tionsj or any expectation temporary ease
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grades,

Laguyra Coffee,

Franklin trc:ts

the celebrated

-SHOT"
Powder.

and Fuse for Sale.

MRS. R0SEI1FIELD

Has au elegant stock of

iMILIilNERY !

j GOODS!!
of the latest styles, and all grades. Ele--:

gant Hats and Bonnets, rare Plumes :
: and Flowers, Velvets, Satins :

and Plushes of all the :

j new shades. :

IK ID GLOVES,!
all styles. Galoons, Fringes and other:

Trimmings. Novelties in Neck- - :

wear. .Splendid line of

lOLOAXS!!
: Prices that compete with any market.:
: Dress Making done on short notice, j

! October 20, 1877 --3m j

Notice of Election.
"On TUESDAY. 8th January. 1878. an elec
tion will lie held at First National Bank of
Clarksville. between the hours of 10 A. M.
and 3 P. M., for five Directors to serve twelve
months. By order of the Board.

Dec. 6, 1877-- lt W. P. HUME, Cashier,

Ait tAMES
TTSOW the great difference between cal- -

X. ico and suit. There is lust as much
dinVrencebetwewn EMPSON'S CARAMELS
and ordinary ones. 117 Fourth St.,

Louisville.

FOR SALE BY

Owen & Moore.
Nov. 24, 1877-3- m

Otis E. Davidson,
(Formerly of Nashville.)

No. 36 Franklin street, one door west of
jonn u . louts a eon,

CtTlSr SMITH,
Bell Hanger & Key Fitter,

Model Maker, and Repairer of Umbrella!,
Parasols, Safe Locks, Trunks, Canes, Keys,
etc., etc. fioiei anu sienniooat neus, tnunctators and Sneaking Tubes but ud and re
paired. Breech and Muzzle Loading, Double
or singietitins ana rones stoc-Ke- to order,
Special facilities for Dressing Saws, Grind-
ing Barber's Shears, Kcissors, Knives, etc
Knife Blades furnished. All work warrant
ed for six months. Bell work insured for
five years. No goods sold for charges.
, I have hung from one to three bells for
each of the following gentlemen, who will
testify to my ability as a Bell Hanger, as
wen as a general mecnanic: Hon. jonn r.
House. M alter Drane. Wm. t. Daniel. Thos.
J. Munford, Judge Tyler, Kaniuel Hodgson,

Orders solicited from all parts of the coun
try, upen tin v o'clock at night.

October 13, 1877-l- y

Franklin Bank,
CLARKSVILLE, TENN.

STOCKHOU5EES.
Virgil A. Oarnett, Stephen Pettus,
Mrs. T. F. Pettus, H. J. Wilder,
J. M. Anderson, W. H. Oreen,
J. II. 8. Pettus, Exr's. D. Kincannon.

P. C. HAMBAWH, President.
K. D. MOBKLEV, Vice-Pre- s t

W. S. Poinokxtkr, Cashier.

B8rJronpt Attention to Collections,
Nov. 24, 1877-- tf

SECOND ST. GROCERY.

NEBLETT
& BYRN,

Dealers in Staple and Fancy

GROCERIES,
Cigars and Tobacco.

COUNTRY PRODUCE taken in exchange
for Uoods.

"Reineniber the place, next door to the
Vyenirai noiei. novmtf

J. W. RUDOLPH, It. H. BURN EY,

4- -

ATTORNEYS AT LAW
CLARKSVILLE, TEtfN.

OFFICE ON- - STRAWBERRY STREET,

WSpecial attention paid to collections.
Dec. 1, 1877-t- f

A. G. GOODLETT,
ATTORNEY AT LAW,

CLARKSYILLE, TENN.

OFFICE IN THE FRANKLIN BANK.

Now prepared with blanks to attend to
cases in Bankruptcy.

Nov. 10, 1877-- tf

Commissioner's Sale
OF

Valuable Farm!
Thomas Riggins and others vs. M. P. and

C. 3. Riggins.
Pnrsnant to a decree of the County Conrt

of Montgomery county, made at the Decem-
ber Term, 1877, I will offer for sale to the
highest bidder, at the Court House in Clarks-
ville, on

Siturday, December 29, 1877,

a tract of land situated in District No. 8 of
said county, bounded on the north by the
Ixver road; on the east by Enquire Isaac
Howard: on the west by J. H. Tandv. and
on the south lijMhe lands formerly owned
bv Austin Oarretr, col., deceased; containing
i:e acres. The same belongs to the estate of
Vt'm. Riggins, Sr., deceased, and is sold for
division among the heirs.

Tkkms armliiof one and two years. Notes with goodecurit,vequired, bearing interest from date,and a lien retained for the payment of thepurchase money. Sold without the right ofredemption. PETER ONEAL,
cierit and Commissioner.Dec. 8, 1877-p- rf mUbills$a 00.

kept in circulation, and thereby every pos-
sible aid afforded to the people In the process
of resuming specie payments. It is because
of my conviction that a disregard of these
conditions would prostrate the pood results
wmcn are aesirea rrom tne proposeu coin
age, and embarrass with new elements of
confusion and uncertainty the business of
the country, that I urge upon your attention
these considerations.

I resnectfullv recommend to congress mat
in any legislation providing for a silver coin
age, and imparting to it tue quality oi legal
tender, there be impressed on the measure a
linn provision exempting the public debt
heretofore issued, and now outstanding, for
the payment either of principal or interest
in any coin of less value than the present
gold coinage of tne country.

IN THE EAST.

The balance of advantage has
turned against the Russians again
within the last week ; Elena has
been captured and Tirnova threat-
ened. If this is true, and if Tirnova
is to fall as well as Elena, it will give
the Turks two advantages : It will
disable the Russians from cross
ing the Balkans again and invading
Roumelia, and it will enable Sulei
man Pasha to make promising ef
forts for the relief of Plevna ; but
those are two very strong ifs.

The Earl of Derby has been mak
ing a speech from which it is inferred
that no intervention will be exer
cised on the part of England even if
Constantinople should be threat
ened. This being the eas6, when
ever peace is made it will be made
according to the arbitrament of Rus-

sia, Germany and Austria, which
will amount lo a partition of Euro-
pean Turkey exactly parallel with
that of Poland in the last century
by the same powers. . Whenever
stealing is to be done, that gang of
thieves sticks together with wonder
ful tenacity.

"W'iuter Strawberries.
We have heard of

"Winter ling'ring in the lap of Spring,"

but we have here an instance of
Winter making a rude assault upon
the death-bea- d of Summer. Capt
Valliant has presented us with three
fine strawberries, perfectly ripe and
frozen on their stems so that they
rattle like school-boy- s' marbles,
The protracted warmth of this year's
autumn had tempted them into un
seasonable productiveness, which
was rutlUeasly cut short by the sharp
frost of these latter days.

Another Sew Paper.
We add to our list of exchanges

this week the Ashland Plaindealer,
of which the first number has arrived
at our office. Its editor is Mr. S. D,

Power, well known in Clarksville,
whose communications to this pa
per were known and appreciated in
former days under the nom de plume
of "Anon." ' We are glad to find
that lie is no longer anonymous, but
writes in his own name and prints
on his own hook. We place him
with pleasure on our list of exchan
ges.

-

Wk learn' that Col. J. J. Hickman
will be in this city in a short time
for the purpose of organizing a
lodge of Good Templars, and will
give while here a lecture in the
Christian church in the interests of
that order. Che Colonel has won
au enviable reputation as an elo-
quent lecturer and is doing great
good in the cause of temperance
We trust his labors in our midst
may meet with success.

Bismuth Jens.
We have to acknowledge the

courtesy of Mr. Gauchat in present
ing us with a specimen of Morton
& Co.'s Bismuth pens. These pens
in handling are very similar to gold
pens, and are warranted to resist the
corrosive influence of the modern
fancy inks so destructive of the or
dinary steel pen,1 Enquire for them
at Gauchats jewelry store, Frank
lin street. .

The time for selecting Christmas
presents is draying near, and to that
end we call theattention of our read
ers to Owen & Moore's new adver-
tisement, which appears on our first
page. They lave, one of the best
and most complete stocks we have
ever seen, and their many patrons
will have no trouble in finding pres
ents to their tastes for the holidays

It will be leen from a card in this
issue that M C. Wenzler, at the re-

quest of his ijiany friends, announces
himself as ft candidate for Mayor,
Mr. Wenzler is an honest and clever
gentleman, who would make the
public a fiithful servant, and we
think he Isin every way capable of
discharginj the duties of the office

The anmuncement of Mr. Mark
Parian apfears in to-da- issue as a
candidate pr Alderman of the Sixth
Ward. If elected Mr. Parian will
doubtless s?rve his ward to the best
of his ability.

We received a call last Saturday
from Mr. Jho. B. Gaines, editor and
proprietor if the Logan County En
terprise, wich made its debut in
the newsprper world a few weeks
ago. Mr. faines is a good writer,
and we hge his Enterprise will
prove in epry way a success.

We presint to our readers this
week the ntw advertisement of that
popular anl stirring firm, Coulter,
Bro. & Straton, in which they an-

nounce thet determination to sell at
bottom pries. Go and invest.

To bring things up to a business
point, you n get anything in the
Confectioney line at A. A. John-
son's cheapj

A ValuaUc Ifledical Treatise.
The edition Ir 1878 of the sterling Medical

Annual, knowi as Hostetter's Almanac, isnow ready, ai may be obtained, free ofcost, of druggie and general country dealersin all parts of te United States and BritishAmerica, and bdeed in everv civilized ixr-tio- n
of the stern Hemisphere. It com-

bines, wiih ttioundest practical advice for
the preervatii and restoration of health, alarge amounoof interesting and amusinglight reading.ind the calendar, astronomi-
cal calculates, chronological items, Ac,
are prepared Kith great eare. and will be
found entireliaccurate. The issue of Hos-
tetter's Alm4ae for ls7s, in the English,
German, Freich, Welsh, Norwegian, Swe-
dish, Holland Bohemian and (Spanish lan-
guages, will if all probability be the largest
edition of a nodical work ever published in
any country .(The proprietors, Messrs. Hos-tett-er

A Nniili, Pittsburgh, Pa., on receipt of
a two cent tamp will forward a copy by
mall to any rn who cannot procure one
in Ids neighrhood.

OFFERS

value. Indeed, England with her
Asiatic possessions may practically
be considered as having had the
double standard since the gold cir
culation of England was supple
mented by the silver currency of
India.

CAUSES OF CHANGED RELATION

If, then, the new silver supplies
were not the cause of the deprecia-
tion of silver and corresponding .ap
preciation of gold, we have now to
enquire what did produce it, and

.. ,. AX'
7

tion parenthetically that a dimin- -
Lshed exjwrtation of silver to India
was assigned in the English report
of 1876 as one of the causes of the
depreciation of silver; but this may
be disregarded. It was b&ed on
the exports of 1875, which were de
ficient, but we have now the report
of the exports of 187G, which were
much larger than those of '75, with a
prospect of still larger demand
without seriously affecting the mat
ter.

Demonetization, then,is advanced
as the great cause of silver deprecia
tion. Common sense would seem
to dictate that no more efficient
means could be adopted for running
down the market value of any ar-

ticle than that of abolishing the use
of it over a very extensive portion
of the world's family among whom
it had previously been in abundant
use. it we were taiKing anoui any
other commodity, it would be look
ed upon as trifling with the subject
to advance a serious argument to
Drove it. Whv. when ladies auit
wmr,nB, hoot. serious distress re--

Lu.ted among the population who
.j eneaeed in the manufac- -

tory of the steel bands used in mak
ing those quondam appendages of
fashion. But what other manufac
tured article was ever in such uni
versal use among the human family
as silver coin? Take the German
Empire as a special example. Pre
viously to the demonetization of
silver by that great nation it had,
even in proportion to its vast popu-
lation, been the largest user of silver
in Europe or in the world, if India
and China are left out; for it will be
remembered that a few years lefore
it had abolished the use of gold as a
legal tender. This had driven gold
as a currency out of the empire and
the whole circulating medium was
silver. Silver was in everybody's
hands, passing from house to house
and from person to person in all the
transactions of life, and in one day
all the immense mass of silver coin
distribute! as it was in all men s
hands lost all legal value a man
could not pay his rent with it or
any other debt; the only use he
could make of it was to pay his
taxes or buy gold of the Govern
ment with it.

But the desire of it was not all;
the Government gradually received
the circulating silver as taxes and
melted it into bars, which from time
to time it was threatening to throw
in indefinite quantities upon the sil
ver market, the constant apprehen-
sion of which was shown to exercise
a peculiarly depressing effect upon
the market. Nor was this all; from
1871 to 1873 all Europe followed suit,
demonetized silver and adopted
gold as the single standard of value,
the single medium of exchanges.
Nor was this all; the abolishing sil-

ver as a circulating medium enor
mously raised the price ol gold, for
which all the Governments of Eu
rope were engaged in a scramble,
and at this day every European
power is struggling for life and
death to get more gold and to hold
with an iron grip on to what it has.

This rise in the price of gold has
not been seen anil understood, be
cause we are in the habit of estimat
ing the value of all other articles by
comparing them with the gold
which purchases them, but not of
comparing gold itself with what we
give for it. Could we bike this
view we should see the evidence of
it in the depreciation of real proper
ty, in low waires and scarcity of
work at that; in languishing enter
prise, in frantic efforts to meet en
gagements, too often made in vain.

Yes, if it is found that instead of
Li ounces ot silver purchasing an
ounce of gold it takes 17 J ounces to
do so, the effect is not all nor even
half of it due to a fall in silver, and
more than half of it to a rise in gold.
How should it be otherwise when
all the Goverments of Europe and
America are entering the gold
market as bulls; and this leads us
free and prepared to enter on the
controversy with the President and
Jay Cooke on the probable effects of
remonetization as well as the moral
view of the matter the question of
rirht and wrong.

( OX.Ui:SN 1 KF.GI I.AUSr.SSIO.

The extra session of Congress ter-
minated and the regular session
commenced on Monday ,the 3rd inst.
In most respects the transition is a
mere form, but the joriod is marked
by a single event worthy of notice,
the President's Message. In anoth-
er column we have given so much
of the Message as relates to resump-
tion and the silver bill; our readers
will not care to see the rest. Brief-
ly, it may be noticed that the Presi-
dent concedes thus much to the pol-

iticians who in former days presided
at the outrage mill, that he reads a
lecture to the Southern people, ad-

monishing them to deal justly with
the colored people. He knew well
enough that thecolored people areat
this time more orderly and contented
and better cared for, better educated
and better behaved than they were
through all the thirteen years of
carpet-ba- g government, but the ad-

monition was penned asa concession
to those who yearn for the renewed
unfurling of the bloody shirt. On
civil service reform he frankly ad-
mits that it has not been a success
yet, but hopes to carry out his views

Blasting Powder
October 27, 1877.

Two upstairs rooms for rent, one
over Matill's, the other over Glass
cock's Saddlery Store. Apply at

Oct. 13, 1877-- tf Cooke's.

All the mantlepieces in town
could not hold that large variety of
Pipes at A. A. Johnson's.

Go to Mrs. Hodgson & Maguire's
if you want fine Corsets, Gloves,
Furs, Skirts, etc. octl3

- '.

A big line of French Harps from
5c to the finest at A. A. Johnson's.

Why la It
that you suffer with Corns, when
fifty cents will buy a remedy guar
anteed to cure? Remember, no
cure no pay. For sale by

mch25-- tf Owen & Moore.

The Future Great, a magnificent
five cent cigar, at A. A. Johnson's,

You bet every .dollar you have
and borrow more to wager that A.
A. Johnson has a large lot of Toys
and is selling them cheap.

The prettiest Ties, Scarfs, Veil-

ings, liuchings and other novelties
are at Airs. Hodgson & Maguire's.

December 10th Mr. Cooke will
open a very fine stock of Toys, Dolls
and Fancy Goods, and promises a
most tempting array at prices lower
than ever before. Be sure and see
them before buying elsewhere.

Dec. 1, 1877-- 4t

Old Santa Claus will find one of
the largest stocks of toys and nice
things to select from ever brought to
Clarksville at A. A. Johnson's

I heard a lady say, "I did not
know canned goods were so cheap
until I priced them at A. A. John
son's.

A car load of Oranges, Leinons,
Bananas and Cocoanuts just received
at A. A. Johnson's.

C. L. Cooke has something new
in the way of Pocket Knives ; that
is, a knife that he guarantees not to
crumble. The metal is not soft, and
if it breaks without good and suffi-

cient cause he will give a new one
in place of it. Also some very fine
Scissors, made from the best razor
steel. Call and see them.

Dec. 1, 1877-- 4t

:r,:ec3-tti1lA.:-r,

CAIRO & MSHIIUE PACKET.

Steamer C. W. ANDERSON,
J. D. Crouch, Master, E. W.

TijpHfs- - marsnau.vierii.. leaves laras- -
Tim i T rfluvi r ior i airo every vv

at 7 A. M.; leaves Clarksville for
Nashville every Runday at 9 P. M.

For freight or passage apply to

F. P. GRACEY &.BB0.,
Dec. 8, 1877-- tf Agents.

GSO TO

Mrs. Hodgson !

& Magifire
I An you will find the :

j LARGEST, FINEST j

I AND 1

(cheapest stock)
I OF I

(Millinery Goods!)
! IX TUB CITY.

"October 13, 1877-- tf

Public Sale!
On Thursday, Dec, 13th, 77,
I will sell at my residence,' In District No. S,
my Household and Kitchen Furniture.
Farming Utensils, 6 head of Horses and
Mules, 5 or 6 Sows and Pigs of fine stock,
about 30ft barrels of Corn. Terms made
known on dav of sale. J. L. HERRING.

Dec. 1, 1877-i- h.

COAL..
Pittsburgh Coal per wngon load 85 00
Empire (block) " " " 4 So
8t. Bernard " " " 4 00
Nut " " " 3 50
Pittsbumh Coal per car load lite per bu.

" " " 17c "Empire (block)
St. Bernard " " " If "
Nut " " " 13c "

Please state in order what kind yon wish
delivered.

F. P. GRACEY k BRO.
December 8, 1877-- 4t

STRAYEDOR STOLEN.
On the nlcht of the 15th of November. 1877.

from the premises of J. J. C. McKnight, a
BROWN MARE MULE, about 6 years old
and about 1454 or 15 hands high. A white
mark on each hip and the mouth of a
litrhter color than the rest of the body. A
liberal reward will be given on delivery of
the mule or for such Information that will
lead to the discovery of the whereabouts of
me mule. Aaaress,j. j. c. Mcknight,

Dec. 8, 1877-- 4t Oarrettsburg, Ky.

ATTACmOJlTT.
O. W. Outlaw vs. B. T. Bowers.

Before E. S. Winn, an acting Justice of the
Peace in and for Montgomery, State of
Tennessee.
The Dlaintiff in this case havlnz made rath

according to law that said defendant is evad
ing tne process or law and has removed him
self out of the county, so that the ordinary
process of law cannot be served on him, and
the plaintiff having sued oat an attachment
against tne property oi defendant : Therefore
the said B. T. Bowers is hereby notified that
unless he appears before the said E. 8. Winn
on the 2sth day of December, 1K77, at his
office in the town of Oakwoorl, in said
county, and defend the action thus com-
menced, the case will be proceeded with ex
parte. fc. 8. WINN, J. P.

ais auin any November, is7-a- .

NEW ST O G

theeirculating metals,felt in the lorm
of a rise in the price of all cornmod- -

anl o tnnnV'ino' in tno vsliUPOI I- r
. ..J.Li v aa- - i a. v

It will, however, be some advant
age to tabulate some of the facts es
tablished in our last article from
which we purpose to argue in the
present paper, and with the'follow- -

Ing table before them our readers
will have no difficulty in following
our argument :

TABLE OF THE RELATIVE VALVE
OF GOLD AND SILVER AT DIFFER-
ENT PERIODS.

The figures for each year express
the number of ounces of silver re
quired to purchase one ounce of
gold at the specified period.

Average value from the discovery
of the South American mines to
1850, 15.5(1.

it'll 15. M lWf 15.44
i v.j 1V57 1X7 15.57

1M lo.: lHiS 15.H0

Ktt .. 1 15.HU

lKVi ..... lM 170 lo.)
I' 15.33 1X71 15.59

I."7 15.27 1X72 15.1W

IRW 1K7H 15.W)

11W .... 15.21 1H74 16.15
I WW 15.: 1K75 Hi.41
N1 .. 15.47 1X75 m.m

ls2 1 S..W 178 17.08
Iwi3 15.: 17 17.H9
1HM 15.40 177 17.11
1865 : 133

It will be observed that for the
years 1875 and 1876 two quotations
are given, wmcn represent tne nign- -

est and lowest prices of silver in
those years of gieatest pertubatlon.
The quotation for 1877 is calculated
from the market prices for Novem-
ber 10th in the present year.

Now, associate the following chro
nological statement of events with
the above table :

Uold discovered in California 1K48

Jold discovered in AuMtrulia..............!.'
Maximum produce of CUd.. .lK.Tfi
rrniany demonetize o.d 157

American Silver mines open... l.Htil

Uernutn v demonetize! Silver and renioi.-etlzes(ld- ...

.171
Europe demonetize Silver, thence to....ls7S
Rapid fall in Hilver 1S73 to 1S76

iA-tly- , repeats from last week's
article, in the interval between 1856

and 1875

Oold product decreased . 819,4 W.R70
Hilver product increased ..44,:5,UMU

Now, the striking fact derived
from contemplating these state-
ments is that until the demonetiza
tion of silver by Germany the
change In the relative value of the
metals was only very slightly af
fected by the excess of the supply
of one metal and the defect in that
of the other. Thus for three years
before 1871 the market ratio stood at
15.00, which had been the coinage
ratio in most of the nations of Eu-
rope at the commencement of the
present century. After 1871, when
all the silver previously current in
Germany had been driven from cir
culation and began to appear in the
world's markets in indefinite quan-
tities, the fall in its price tecame
much more appreciable, and when
tne rejection ol it as currency ex
tended to the rest of Europe as well
as the l nitea .states tne tail was
precipitate, amounting in the Sum-mer- of

1876 to III per cent, below
what had been its par value as esti-

mated in gold for two centuries be-

fore. An investigation of the caus-- s

of these phenomena cannot but
lie instructive to those who need
light on what has now become one
of the mort practical questions of
the day. Why is it, then, that an
unprecedented supply of silver
while that of gold was falling off
fail, to appreciably affect the rela-
tive value of the two metals?
CACSESOF AN UNCHANGED RELA-

TION.

Two causes seem to have contrib-
uted towards this effect :

First The immense amount of
the precious metals previously in
circulation.

Second The conservative influ-
ence of the double standard.

First, then, immense as the sup-

ply seems to us when separately
considered, it is very small compar-s- l

with the mass of gold and silver
which has accumulated and circu-
lated in pat ages. Now, when the
mass of newly produced me(al is
added to the whole mass of the
world's stock it makes but little dif-
ference which metal predominates
in the new supply on account of the
vast proportions of that to which it
is added. If a stream of fresh wa-

ter should Ih directed into a small
pool of salt water, or the reverse,
the chemical character of the pool
would soon 1h materially changed;
but if such a stream flowed into the
ocean, it would produce no appreci-
able effect on the sea water, but
would be lost in the great ocean,
the latter remaining unchanged. So
with the gold and silver product; if
the new supplies were all confined
to one nation which had previously

small metallic currency, it would
make an immense difference in the
relations of its constituent metals,
according as gold or silver predom-
inated in the addition, lint no
commodity can be so confined in
these days of constant commercial
intercourse all over the world; and
especially two such coveted com-

modities as gold and silver; they
are at once absorbed into the gener-
al stock of the whole world and lost
there, the relative predominance of
the one or the other producing but
slight hanges upon the mass.

Secondly The circulation of these
metals side by side as the medium
of exchange for all nations has an

influence in steadying their relative

values. So long as each is equally

a legal tender in a proportion de-

fined by the governments of the
world, there is an irresistible ten-

dency in the minds of men to esti-

mate their intrinsic value according

CONSISTING OF

NEW CR0PKICE,

NEW CHEESE,

New Mackerel,
New Crop Red Top Seed,

New Crop Orchard Grass Seed,

New Crop Timothy Seed,

New Crop Blue Grass Seed,

IEW CANIED GOODS !

Teas, all

GOLD EN SYRUP,
Old Government Java Coffee,

ETC., ETC, KTC.

Corner cf First and
September 8, 1877-t- f


